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SEC/BSE/25/2021-22

July 30, 2021

The Manager

Corporate Relationship Department,

BSE Limited, Rotunda Building,

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai- 400 001

Kind Attn) =: Mr. Abhay Mungekar/ Mr. Amol Hosalkar
ScripCode :517449

ISIN : INE437D01010
Dear Sir,

Outcome of Board Meeting held on 30th July, 2021,

The Boardof Directors of the Companyatits meeting held on July 30, 2021,inter alia, haveconsidered and approved the unaudited Financial Results of the Companyfor the quarterended 30" June, 2021.

Unaudited Financial Results for the quarter ended 30th June, 2021 & Limited ReviewReport issued by the Statutory Auditors thereon.

As per Regulation 33 of SEBI(LODR) Regulations, 2015, the Unaudited Financial Results forthe quarter ended 30th June, 2021 as approved by the Board of Directors along with theLimited Review Report issued by the Statutory Auditorsis enclosed.

The Board of Directors Meeting commenced on 11.00 AM and came to an endat |/9.05 PM.

Thanking you,

For MagnaElectro Castings Limited

Aoye
X

Sangeetha C

Company Secretary
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Statementof Unaudited FinancialResults for the quarter ended June 30, 2021
 

 

 

 

 

 

 

 

 

 

 

    
 

 

 

 

 

Quarter Ended Year Ended

oc) particulars (Unaudited) (Audited) (Unaudited) (Audited)
30.06.2021 31.03.2021| 30.06.2020 31.03.2021

1 [income
fa) Revenuefrom Operations 2,239.69 2,853.36 1,734.34] 9,781.88
b) OtherIncome 17.83 15.93 27.51 119.99
Total Income 2,257.52 2,869.29 1,761.85 9,901.87

2 [Expenditure
'a) Cost of materials consumed 2 981.95} 1,081.74 470.87 3,367.82
b) Purchase of stock-in-trade - - - -
c) Changesin inventoriesoffinished goods, work-in- (a57.99)] 129.16 sot Pane
progress and stock-in-trade
d) Excise duty - : - -
e) Employeebenefits expense 312.40] 338.11 251.81] 1,195.89
f) Finance costs 1.54 4.62 - 5.16
12) Depreciation and amortisation expenses 110.67] 105.51 78.37 417.18
h) Otherexpenditure 895.16 1,214.86 648.91 3,940.96
Total Expenses 2,143.73 2,874.00 1,549.13 9,200.44

. Prot from ordinary activities before exceptionalitems (1- aan (a7) AEA na

4 [exceptionalitems- Gain/(Loss) - - - -
5 [Profit from ordinary activities before tax (3+4) 113.79 (4,71) 212.72 701.43
6 |Tax expense 28.50 (21.43) 60.00 183.57
7 |Profit for the period (5-6) 85.29 16.72 152.72 517.86
8 Other comprehensive income, net of income tax E 13.28 : 13.28
9 Total comprehensive incomefor the period (7#8) 85.29 30.00 152.72 531.14
10 |Paid up equity share capital(face value Rs 10/-each) 423.21] 423.21 458.22) 423.21
11 |Reservesand Surplus (i.e) (Other Equity) 6,710.53
12 Earnings per share (of Rs 10/- each) (not annualised)

(a) Basic 2.02 0.38 3.33 11.67
(b) Diluted 2.02 0.38 3.33 11.67

[Segmentwise Revenue,Results and SegmentAssets and Liabilities

QuarterEnded Year Ended

one Doers (Unaudited) (Audited) (Unaudited) (Audited)
30.06.2021 31.03.2021] 30.06.2020 31.03.2021

1 SegmentRevenue
a) Foundry 2,239.69 2,853.36 1,734.34] 9,781.88
b) Wind energy 137.27, (1.41) 133.64 460.72
Total 2,376.96 2,851.95 1,867.98 10,242.60
Less: Inter Segment Revenue 137.27 (1.41) 133.64 460.72
NetSales/Incomefrom Operations 2,239.69 2,853.36 1,734.34 9,781.88

2 [SegmentResults {Profit / (Loss) before tax and interest
{from each segment}
a) Foundry 26.31 9.81 129.29 429.51
b) Wind energy 89.02 (9.92) 83.43 277.08
Total 115.33 (0.11) 212.72 706.59
Less: Finance Costs
a) Foundry 1.54 4.60 - 5.16
b) Wind energy : : E :
TotalProfit before tax 113.79 (4.71) 212.72 701.43

3 |Segmentassets
a) Foundry 6,909.44 7,170.49 7,206.77 7,170.49
b) Wind energy 2,039.59 1,950.56 1,798.96 1,950.56
©) Unallocable cs : -
Total 8,949.03 9,121.05 9,005.73 _9,121.05

4 Segmentliabilities
a) Foundry 1,572.89 1,741.68 949.25 1,741.68
b) Wind energy : : f e
¢) Unallocable liabilities 245.63 __-245.63 273.55 245.63
Total 1,818.52 1,987.31 4,222.80 _1,987.31,
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This statement has been reviewed by the Audit Committee and approvedbythe BoardofDirectorsatits meeting held on 30th
July, 2021.

This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS)
Prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices andpolicies to the extent|
applicable.

‘The Companyhasorganised the business into two segments - Foundry division (manufacture and sale of castings) and Wind|
energy division ‘

‘The Companyhadto suspendits operations due to the Lockdown announcedbythe Govt. of Tamilnadu from the middle of May,
2021 till the middle of June, 2021 thenit resumedits Partial operationsafter getting necessary approval from authorities.

The previous period figures have been regrouped/reclassified wherever necessary to confirm to theclassification for this
quarter.   
 

Place : Coimbatore

Date :

For MagnaElectro Castings Limited

MoD
N.Krishna Samaraj

30th July, 2021 ManagingDirector
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e -mail : murali@skmcoca.com
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Independent Auditor’s Review Report on the Quarterly Unaudited Financial Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

Review report to

The Board ofDirectors,

MagnaElectro Castings Limited

1. We have reviewed the accompanying statement of unaudited financial results of
MagnaElectro Castings Limited (“the Company”) for the quarter ended June 30,2021 and

year to date from April 01, 2021 to June 30, 2021 (“the Statement”) attached

herewith being submitted by the Companypursuantto the requirements of Regulation 33

of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

(“the Listing Regulations”).

2. This statementis the responsibility of the Company’s Managementand has been approved by

the Board of Directors and prepared in accordance with recognition and measurement

principles laid down Indian Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting”

prescribed undersection 133 of tt 2 CompaniesAct, 2013 as amended.Ourresponsibility is to

issue a report on these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the

IndependentAuditorof the Entity”, issued by the Institute of Chartered AccountantsofIndia.

This standard requires that weplan and perform thereview to obtain moderate assurance as

to whetherthe financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical proceduresapplied to financial

data andthus provides less assurance than an audit. A review is substantially less in scope

than an audit conductedin accordance with Standards on Auditing and consequently does not

enable us to obtain assurance that we would become awareofall significant matters that

mightbe identified in an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

4. Based on ourreview conductedas above, nothing has cometo our attention that causes us

to believe that the accompanying statement of unaudited financial results prepared in

accordancewith the aforesaid Indian Accounting Standard (Ind AS) specified under Section

133 ofthe Companies Act, 2013 as amendedreadwith relevantrules issued thereunder and

other accounting principles generally accepted in India has not disclosed the information
requiredto be disclosed in termsofthe Listing Regulations, including the mannerin whichit

is to be disclosed,or that it contains any material misstatement.
SRIKISHEN & CO.
Chartered Accountants

IAfter Wether
(K Murali Mohan)

Membersnip No 14328
Proprietor

Place: Coimbatore CHARTERED ACCOUNTANTS

Date: 30.07.2021 (UDIN: 21014328AAAAKF5059)


