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I MAGNA ELECTRO CASTINGS LIMITED

A
YA 43, BALASUNDARAM ROAD, COIMBATORE - TN 641 018. INDIA
TEL : (0422) 2240109 2246184 2240487, FAX : {0422) 2246209
E-MAIL : info@magnacast.com
Web : www.magnacast.com
CIN : L31103TZ1920PLC002836

SEC/BSE/032/2016-17
February 06, 2017

The Secretary

BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street

Murnbai- 400 001
Kind Attn: Mr. Shyam Bhagirath

Mr. Rakesh Parekh

Scrip Code: 517449

Dear Sir,

Unaudited Financial Results & Limited Review Report for the guarter ended/ nine
months period ended 31st December, 2017.

As per Regulation 33 of the Listing Agreement, the Unaudited Financial Results for
the quarter ended/ nine months period ended 31st December, 2016 as approved by
the Board of Directors at its meeting held on February 06, 2017 along with the
Limited Review Report of the Auditors is enclosed.

Kindly take this information on record.

Thanking you

For Magna Electro Castings Limited

ISéngeetha C
Company Secretary

BUREAU
VERITAS

WORKS : COIMBATORE - POLLACHI ROAD, TAMARAIKULAM POST

POLLACHI TALUK, COIMBATORE DIST, TN - 642 109. INDIA. TEL : +91 4250 259316, 317, 318, 4562 FAX : +91 4250 259451

E-mail : info@magnafdry.com
TIN No. 33632161198 CST No. 642105 DT 4-11-1993 Area Code {1 [1]3]



MAGNA ELECTRO CASTINGS LIMITED
Registered office : 43, Balasundaram Road
COIMBATORE 641 018
CIN : L31103TZ1990PLC002836
e-mail: info@magnacast.com; websile: wiavw. magnacasl.com
Statement of Unaudited Financial Results for the Nine Months period ended 315t December 2016
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| |Income from Operations
a)  Nel Sales/Incomc from Operations 2,001.84 1,636.92 2,188.22 5,707.54 7.283.35 8,218.05
b) Other Operating Income 104.37 205.34 61.95 497.24 322.71 128.27
Total income from Operations (Net) 2,106.22 1,822.26 2,261.17 6,204.79 7,608.08 9,342.32
2 |Expenses
a} Cosl of Malerials Consumedd . 574.84 33580 662.28 1,694.87 2,530.71 3,121.27
b) Purchase of Slock-in-Trade 0.00 0.00 0.00 0.00 0.00 0.00
¢} Changes in Inventories of Finished Goods, Work-
in-Progress and Stock-in-Trade {15.14) 166.65 2271 34.63 (31.62} {27.64)
d) Employec benefii expense 232.52 205.84 208.05 663.20 625.08 837.95
c) Deprecintion and Amoriisation Expense 135.00 135.00 126.00 405.00 378.00 462,67
f) Olher lixpenses 851.95 836.05 966.04 2,754.81 3,250.45 3,972.70
Tolal Expenses 1,879.20 1,678.33 1,987.08 5,452,60 8,752.42 $,347.85
3 |ProfiL froin Operations 227.01 243.93 264.09 752.18 853.64 975.47
4 [Other Income 11.55 22,37 16.36 42.60 50,54 90.29
5 |Profit [rom Ordinary Aclivilies {3-4) belore Finance Costs 240.57 286.30 280.45 794,79 8904.18 1,085.76
6 |Finance Costs 15.13 13.80 35.71 40,75 137.18 156.04
7 |Prafit from Ordinary Activities (5-6) after Finance Cosls 225.44 252.50 244.74 746.07 767.00 909.72
8 |Exceptional licms 0.00 0.00 0.00 0.00 0.00 0.00
9 |Profit from Ordinary Activities before Tax (7-8) 225.44 252.50 244.74 746.03/ 767.00 809.72
10 |Tax Expense 25.00 40.00 75.00 125.00 175.00 244 .97
11 |Net Profil from Ordinary Activitics afler Tax (9-10) 200.44 212.50 169.74 621.03 592.00 564.75
12 |Exlraordinary [tems (Net of Tax Expense) 0.00 0.00 0.00 0.00 £.00 0.00
13 |Net Profil for the period (11-12) 200.44 212.50 169.74 621.00 592.00 664,75
14 |8hare of Profilf (1.oss) of Associales® 0.00 0.00 0.00 0.00 0.00 0.00
15 Minority Interest* '
16 {Net Profit afker 1'axes 200.44 212.50 169.74 621.03 592,00 664.75
17 |Paid-up Equity Share Capilal (face value at Rs.10 gach) 458.22 458.22 458.22 458.22 458.22 458,22
18 |Reserve Excluding Revalualion Reserves as per Balance )
Sheei of previous Accounling year " 4,488.21
191 |Eamings per Share (before Extracrdinary [fems)
of Rs. 10 each
a) Basic 4.37 4.64 a70 13.55 12.92 14.51
b} Diluled 4.37 4.64 a7 $3.55 12.92 14.51
19.ii {Camings per Share (alter Extraordinary liems)
of Rs. 10 cach .
a) Basic 4.37 464 3.70) 13.55) 1292 14.51
b} Diluted 4.37 4,64 3,70 13.55 12.92 14.51

nie, Results and Capitul Eniployed"
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I |Segment Revenue

a} Foundry 1,857.26 1,671.90 2,207.82 5,812.15 7,308.33 8,433.51
b) Wind Energy 162.5% 272.73 3971 435.24 26826 334.03
2,119.77 1,844.63 2,267.53 6,247.39 7,658.60 9,767.64
Less ;- Intersegment Revenue 162.51 27273 39.71 435.24 258.26 334.03
MNel Sales/Income from Operalions 1,857.28 1,671.90 2,227.82 581215 7,398.32 9,433.81
2 {Segment Resnlt .
a) Foundry 177.04 1a.81 272.55 423.40 7a2.75 873.16
b} Wind Energy 62.73 251.38 79| - 3mae 471.43 192,60
Total Profit before [nferesl 240.57 266.29 280.46 794.79 504.48| 1,065.76
Less : Finance Cosis
1) Foundry 15.13 13.80 35.29 48.75 131.95 150.81
1y Wind Encrgy - - 0.42 - 5.23 5.23
. Profil before Tux 225.44 252.40 244.75 746.03 767.00 909.72
3 |Asscts
i) Foundry 6,847.68 6,505.65 7.184.88 6,647.68 7.194.88 6,094.61
b) Wind Energy 623.41 755.06 646.08 623.41 646.08 540.41
! Tolal 7,471.00 7,260.71 7,640,096 7,471.09 7,840.95 7,635.02
4 {Liabilitics
a) Foundry 989.28 1,297.46 1,148.05 996.28 1,148.05 2,433.89
by Wind Energy - - - - - -
c) Unallocable Libililies 6,472.80 5,963.25 6,692.91 6,472.81 8,692.91 5,201.13
Tolal 7,471.09 7,260.71 7,840.96 7.471.09 7,840.86 7,635.02

1. The above unaudiled results, duly reviewed by (he Audil Commitiee, has been approved by the Board of Direclors at ils Meeting held on
61h February 2017. The results are subject Lo the limited review by the Audilors of the Company.

2. The Company operiles in lwe segments namely manufaclure and sale of Casiings and Wind Energy Generation

3. Fipures for Lhe previous year have been reclassified/regrouped wherever necessary.

For Magna Electro Caslings Limiled

/\C 1’"\-

Place : Coimbalors N.I(rishna Samaraj,
Dale :06.02.2017 Managing Direclor.



To

The Board of Directors,
Magna Electro Castings Limited.

LIMITED REVIEW REPORT FOR THE QUARTER ENDED 31.12.2016

We have reviewed the accompanying statement of unaudited financial results of
MAGNA ELECTRO CASTINGS LIMITED for the quarter ended 31.12.2016
being submitted by the company pursuant to the requirement of Regulation 33
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 as
modified by circular No.CIR/CFD/FAC/62/2016 dated 05.07.2016. This
statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibllity Is to issue a report on
these financial statements based on our review.

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410. “Review of Interim Financial Information” performed hy
the |I‘l(]ﬁ}‘)ﬁl'\l’lﬁl‘if Auclitor of the Fl'lﬁly insod by he Inslitule of Charlered
Accountants of Indla. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the tinancial statements are free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unauditcd financial
iesulls prepaied In accordance with applicable acecounting standards and other
recognized accounting practices and policies has nol disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by
circular No.CIR/CFD/FAC/62/2016 dated 05.07.2016 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For 8. KRISHNAMOORTHY & CO.
Chartered Accountants SRIKISHEN & CO.

Chartered Accountants

‘L_,L/\M MM~
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K.N.SREEDHARAN (K Murali Mohan)
Membership No.12026 Membership No. 14328
Partner Proprietor

Place: Coimbatore
Date : 06.02.2017



