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November 9, 2017

The Secretary

BSE Limited

phiroze Jeejeebhoy Towers

Dalal Street

Mumbai- 400 001
Kind Attn: Mr. Shyam Bhagirath

Mr. Rakesh Parekh

Scrip Code: 517449

Dear Sir,

Unaudited Financial Results & Limited Review Report for the quarter and half yeat
ended 30th September,-2017.

As per Regulation 33 of the Listing Agreement, the Unaudited Financial Results for
the quarter and half year ended 30th September, 2017 as approved by the Board of
Directors at its meeting held on 9th November, 2017 along with the Limited Review
Report of the Auditors is enclosed.

Kindly take this information on record.

Thanking you

For Magna Electro Castings Limited

S

Sangeetha C
Company Secretary

WORKS : COIMBATORE - POLLACHI ROAD, THAMARAIKULAM POST
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MAGNA ELECTRO CASTINGS LIMITED
Registered office : 43, Balasundaram Road
COIMBATORE 641 018
CIN : 1.311031721650PLC002836
e-mail: info@magnacast.com; websile: www.magnacast.com
Statement of Unaudited Financial Results for the quarter/half year ended 30lh September 2017
: ‘ Rs.in Lalkhs

Halfyear Ended ™~
“CUmaydited) L

o o :530:00,2017°].:30:06,2017: 0.09,2016,.[:30.09.2017:] :30.00.2010
Income ) '
a) Revenue from Operations 2,414.62 2,266.79 1,825.06 4,681.41 4,045.59
Iy) Other Income 49.40 38.30 16.92 87.70 4627
Total Income 2,464.02 2.305.00 1,842.88 4,769.11 4,091.86
Expenscs
a) Cost of Materials Consumed 882,44 756.28 335.80 1,648.94 1,195.49
b) Purchase of Stock-in-Trade 0.00 0.00 0.00 0.00 0.00
¢) Changes in inventories of finished goods, worle-in-progress and
stock-in-trade (1.73) (127.15} 120.93 {(128.88) (106.70)
d) Excisc duty 0.00 116.65 , 215.10 116.65 333.01
e) Employee benefits expense 237.16 218.71 205.89 455.87 43078
f) Finance Costs 9,01 18.36 13.80 28.27 23,62
) Depreciation and amortisation expenses 146.35 146.20 137.27 202.55 274.51
h) Olher expenditure 059.03 967.09 684.69 1,919.82 1,527.70
Total Expenscs 2.231.10 2,100.04 1,713.48 4,333.22 3,688.41
Profit from before Tax (1-2) 230.86 205.05 129.40 . 435.89 403.45
Tax Expense 31.15 51.43 38.95 82.78 102.79
Net Profit from Ordinary Activities after Tax (3-4) 199.51 153.62 90.45 353.11 300.66
Other comprehensive income, net of income lax 0.03 0.0% 0.03 0.07 0.07
Total comprehensive income for the period (5+6) 1099.5¢ 153.65 90.49 353.18 300.73
Paid-up Equity Share Capital (face value al Rs.10 each) 458.22 45822 458.22 458.22 458.22
ILarnings per Share :
of Rs.10 each( not annualised)
a) Basic 4.35F 3.35 1.97 771 6.56
b} Diluled 4.35 3.35 1.97 7.71 6.560

"Sepmenlwise Revenue, Resulls, Assels and Liabilities"

narter Ended

Particulars {Limanglited):: o ) e
P i 50.00.2017. | 40.00,2017. | 30:09.2016:.]. 30:00.2017" | : $0,09,2010:
Segment Revenue
a) Toundry 2,414.62 2,266.79 1,825.66 4,681.41 4,045.50
b) Wind Energy 215.10 113.68 t51.35] 328.78 245.83
. Total Revenue 2,620.72 2,380.47 1,077.31 5,010.19 4,201.42
T.ess : Inlersegment Revenue 21510 113.68 151.35 328,78 24583
Net Sales/Income from Operations 2,414.62 2,266.70 1,825.96 4,681.41 4,045.59
Segment Result
a) Foundry 8111 166.52 5.86 247.63 242.69
b) Wind Eunergy 159.66 56.89 137.35 216.53 194.39
‘I'otal Profit hefore Interest 240.77 223.41 143.20 464.16 437.07
Less @ Finance Costs .
a) Foundry 0.91 18.36 13.80 28.27 33.62
) Wind Energy -
Profit before Tax 230.80 205.05 129.40 435.89 403.45
Assels .
a) Foundry 7,408.64 6,006.82 6,339.76 7.408.64 6,339.76
13) Wind Fnergy 606.40 612.07 6209.08 606.40 629.08
¢) Unallocable asset 195.21 1097.15 202.92 195.21 202,92
Total B,210.25 7,716.04 7,171.76 8,210.25 7,171.76
Liabilities
a) Foundry 1,563.40 1,640.46 1,687.12 1,965.46 1,687.12
h) Wind Energy 0.00 0.00 0.00 .00 0.00
¢) Unallocable Liabilities 4095.54 384.10 417.55 305.54 417.55
Tolal 2,359.00 2,024.50 2,104.67 2.350.00 2,104.67
d) Reserves & Surplus | 5,851.25] 5,601.48] 5,067.00 5.851.25| 5,067.09




MAGNA ELECTRO CASTINGS LIMITED
Registered office : 43, Balasundaram Road
COIMBATORE 641 018
CIN : La1103T¥1990PLCo02836
e-mail: info@magnacast.com; website: www.magnacasl.com
Statement of Assels and Liabilitics as at 30th September 2017

(INR lakhs)
Particulars Amount

ASSCls
Non-current assclts
Iroperty, plant and equipment 4,601.61
livestment propecties 195,21
Intangible assets other than goodwill 3.91
Financial assets

- Other financial assets 20,97
(ther Non Current Assels 310.85
T'otal non-current assets 413325
Current asscts
Tnventories 831.08
Tinancial assets ) .

i. Trade reccivables 2,506.74

ii. Cash and cash equivalents 141.68

iii. Other financial assets 4.36
Other current assets 593.15
Total current asscts 4,077.01
Total Assets 8,210.20
Fquity and liabilities
Kquity
Lquity shave capital 458,22
Other equity 5:393.03
Total cquily 5,851.25
Liabilitics
Non-current liabilities
I'imancial Habilities

i, Borrowings (Non) 31.70
CGovernment Grank 2358
Employee benefit obligalions (Non) 18.26
Defoerred tax liabilities (Met) 995.46
Total non-current liabililics 469.00
Current liabilities
Financial liabilities }

i. Borrowings 354.97

ji. Trade payables 1,410,64

i, Other financial liabilities 38.93
Government Grant 9.24
Employee hencfik obligations 4.82
Current tax liahilities 46.34
Other current liabilities 25.07
‘Total eurrent liabilities 1,890.01
‘T'otal liabilities 2.450.01
‘I'otal equity and liabilitics 8,210.206

For MAGNA ELECTRO CASTINGS LIMITED

Ak




cs Lo the financial resulls:
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This statement has been reviewed by the Audit Comunitiee and approved by the Board of Directors at its meeting held on g November, 2o17 and
limited review of the same has heen carried out by the statutory auditor of the Company.

This statement has been prepared in aceordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. Beginning April 1, 2017,
the Company has for the fivst time adopted Tnd AS with a transition date of April 1, 2016.

The format for un-audited quarterly results as preseribed in SEBT's Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 has been
modified to comply with requirements of SEBI's circular dated July 5, 2016, Ind AS and Schedule 11T (Division II) ko the Companies Act, 2013
applicable to companies that are required to comply with Ind AS.

The Tnd AS compliant corresponding figures in the previous peried have not been suhjected to review/andit. However, the Company's
management has exercised necessary due diligence to ensure thar such financial results provide a Lrue and faiv view of its affairs.

The statement does not include Tnd AS compliant results for the previous financial year ended March 31, 2017 as the same is not mandatory as
per SEBI's cireular dated July 5, 2016,

The eompany has organised the business into bwo segments - Foundry division (manufacture and sale of castings) and Wind energy division

2 | The previous period figures have becn regrouped/reclassified wherever necessary to confirm fo the classification for this quarter.
8 |The reconciliation of net profit reported in aceordance with Indian GAAP to total comprehensive income in accordance with Ind AS for the
guarter and half year ended September 30, 2016 is given below:
Quarter ended Half year enuled
Particulars Septmber 30, 2016 | Septmber 30, 2016
Unaudited Unaudited
(Rs. In Lakhs) {Rs. In Lakhs)
Net profit as per Indian GAAT 212.50 420.60
Add/(Less):
i. Impact of revenue deferral (1.29) (15.16)
ii. Revenne reversal and inventory recoguition for wind energy banked units (114.04) {114.26)
iii. Remeasurement of defined employee benefit plans {0.05) (0.10)
v, Restatement of foreign exchange batances: (7.72) 12.48
v. Tax impact on the above 1.05 (2.79)
Net profit as per Ind AS (A) 90.45 300.67
Other comprehensive income, net of income tax
Remeasurement of defined employee benefit plans (net of Lax) 0.03 0.07
Total other comprehensive income, net of income tax (B) 0.03 0.07
Total comprehensive income for the period (A+B) 90.48 300.74
For Magna Flectro Castings Limited
lace : Coimbatore N.Krishna Sandraj,
ate 3 09-Nov-2017 Managing Director.




RIKISHEN & CO. : ‘Kanapathy Towers' Il Floor

hartered Accountants - No. 1391/A-1, Sathy Road
: . _ Ganapathy, -Coimbatore 641 006
ole Proprietor _ . Phone : 0422 4039200

| ; E-mail : murali@skmcoca.com
(. Murali Mohan s ec)Foa.

To _
The Board of Directors,
Magna Electro Castings Limited.

LIMITED REVIEW REPORT FOR THE QUARTER ENDED 30.09.2017

We have reviewed the accompanying statement of unaudited financial results
of Magna Electro Castings Limited for the quarter / six months ended
30.09.2017 being submitied by the company pursuant to the requirement of
Regulation 33 SEBI (Listing Obligations and Disclosure Regquirements)
Regulations 2015 as modified by circular No.CIR/CFD/FAC/62/2016 dated
05.07.2016. This statement which is the responsibility of the Company’s
Management and approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “interim Financial Reporting” (Ind AS 34)
prescribed under section 133 of the Comipanies Act, 2013 read with relevant
Rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to issue a reporton these financial statements based
on our review. ' :

We conducted our review of the statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information”
performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to.
inquiries of company personne! and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion. '

Based on our review conducted as above, nothing has come fo our attention
that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with the aforesaid Indian accounting
standards and other accounting principles generally accepted in India has not
disciosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as modified by circular No.CIR/CFD/FAC/62/2016 dated 05.07.2016 including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

SRIKISHEN & CO.

' . Chartered Acco £
Place: Coimbatore | untants

l . _
Date : 09.11.2017 | A ol AV
: : (K. Murali Mohan)

Membership No. 14328
Proprietor



