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Trump’s tariff tantrums lift
India’s US oil imports in 2025

CARGO SURGE. Key growth driver of US cargoes is geopolitics, says Kpler

—
Rishi Ranjan Kala
New Delhi

Ever since Donald Trump re-
turned to the US President’s
office in January 2025, there
has been a visible uptick in
Indian refiners’ engagement
with US suppliers. India’s an-
nual cargoes from the US are
likely to hit the second
highest on record in the cur-
rent calendar year (CY).

Global real-time data and
analytics provider ~Kpler
pointed out that the key
structural driver in inflated
US cargoes has been “geo-
political”.

According to Kpler data,
cargoes from the US have av-
eraged around 2,93,000 b/d
in 2025 (CY) so far, which is
the third highest on record
after the Covid-affected
2021 (around 4,12,000 b/d)
and 2022 (around 3,00,000 b/
d). With four months re-
maining in 2025, the number
is likely to rise.

The data also show that
US crude oil cargoes to India
so far in August 2025 are ex-
pected at roughly 4,00,000
barrels per day (b/d) provi-
sionally. If India does import
this much quantity, it will be
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the second highest on re-
cord. However, Kpler ex-
pects this number to come
down.

Comparing the market
share of the US in India’s
monthly crude oil imports
also points to an uptick in
barrels.

For instance, in 2025
(CY), the market share of the
US, which stood at 6.92 per
cent in April, fell to 5.49 per
centamonth later.

However, the North
American country’s share
rose again to 6.41 per cent
and a record 7.72 per cent
(barring 2021) in June and
July respectively.

In contrast, Russia’s share
in India’s crude imports in
2025 fell to 38.72 per cent in

May, from 40.23 per cent a
month ago. It clawed back
some share to hit a healthy
44.54 per cent in June, but
fell to 33.92 last month.

According to the US EIA,
India surpassed China as
Russia’s largest crude ol im-
porter between 2023 and
2024. Tt represented 34 per
cent of erstwhile Soviet Uni-
on’s crude oil exports in
2024, up from 30 per cent in
2023.

AMERICAN BARRELS

Sumit Ritolia, Kpler’s Lead
Research Analyst for Refin-
ing & Modeling, told busi-
nessline: “US crude ship-
ments to India have
increased in 2025, witha not-
able acceleration in H2.

However, August volumes
appear inflated at first
glance, as the month is only
halfway through; based on
current tracking, we estim-
ate total arrivals to settle
around 3,00,00 b/d, broadly
inline with July levels.”

This recent strength is
part of a broader trend that
began to pick up in late 2024
and gained momentum
through 2025, supported by
favourable price differentials
and increased spot/term
activity, he pointed out.

The appeal of US grades,
particularly light sweet bar-
rels, has also increased as In-
dian refiners seek to diver-
sify from traditional West
Asian suppliers amid a shift-
ing price environment.

“That said, while the rally
in US flows to India has been
strong, we believe the cur-
rent pace may not accelerate
further. Max to max, I see re-
finers  might  increase
1,00,000-2,00,000 b/d more,
given that US grades are very
light in nature. We expect US
flows to stabilise around cur-
rent levels in the near term,
unless fresh geopolitical de-
velopments or price disloca-
tions open the door for fur-
ther gains,” he explained.
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Statement of Unaudited Financial Results for the Quarter Ended 30th June 2025 (s inLakhs)
Quarter ended Year ended
Particulars 30.06.2025 | 31.03.2025 | 30.06.2024 | 31.03.2025
i (Audited) i (Audited)
1 Total Income from Operations 4,852.01 4,551.06 4,216.24 17,644.92
2 Net Profit for the period (Before Tax, Exceptional and/or
inary items) 892.11 648.47 903.06 3,104.46
3 Net Profit for the period before tax (after Exceptional andfor
inary items) 892.11 648.47 903.06 3,104.46
4 Net Profit for the period after tax (after Exceptional and/or
Extraordinary items) 665.55 481.67 672.03 231170
5 Total Comprehensive Income for the period [Comprising Profit for the
period (after tax) and Other Income (after tax)] 665.55 47413 672.03 2,304.16
6 Equity Share Capital (Face Value Rs. 10/- each) 423.21 42321 423.21 423.21
7 Reserves (excluding Revaluation reserve) as shown in the Audited
Balance Sheet for the previous year 13,172.74 12,507.20 11,086.68 12,507.20
8 Earnings per Share (of Rs. 10/-each)
(for continuing and discontinued operations)
Basic 15.73 11.38 15.88 54.62
Diluted 15.73 11.38 15.88 54.62
Note:

BSE Limited under 330f the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015. The full format of the Quarterly financial resuits are available on the websites of the Stock Exchange,
C

the Boardatt 14th August 2025,
“Limited Review” of the above financial resuls.
been prepared

. 2013andother

unting 015 (Ind

with the C

, as amended from time to time, prescribed under
Section 133 ofthe C

for this quarter.
5 The Third Moulding Line Projectwas commissioned on 27th June, 2025.
For Magna Electro Castings Limited|
N.Krishnasamaraj

Managing Director

DIN: 00048547

Coimbatore
14.08.2025

Engaging with govt and partners to maintain
operational stability, says Nayara Energy

Our Bureau
New Dellhi

Rosneft-backed Nayara Energy said on
Thursday that it is engaging with the In-
dian government and trade partners to
maintain operations, which account for
roughly 8 per cent of India’s refining
output.

“Our retail fuel stations continue to
operate as usual while we diligently
work to ensure uninterrupted fuel sup-
plies across India. Given our commit-
ment to the Indian consumers and In-
dia’s energy security, we are actively
engaging with various governmental au-
thorities as well as all our counter-
parties and partners to facilitate seam-
less transactions and continue to
maintain operational stability,” said Na-
yara Energy.

The European Union’s 18" sanctions
package targeted the company, in which
Russian oil giant Rosneft holds 49.13
per cent stake. The firm owns and oper-
ates the 20 million tonnes per annum
Vadinar refinery, which is India’s
second-largest single location refinery.
The 4,05,000 barrels per day (b/d) re-
finery can produce high-quality Bharat
Stage-compliant fuels that meet inter-
national standards.

UNJUST SANCTIONS

In the face of unjust sanctions by the
EU, the refinery is operating at a healthy
run rate, and Nayara Energy continues

NATIONAL AGRICULTURAL
COOPERATIVE MARKETING
FEDERATION OF INDIA
LIMITED (NAFED)
NAFED House, Siddhartha Enclave,
Ashram Chowk, Ring Road,
New Delhi-110014

TENDER NOTICE

INAFED is inviting tenders from
interested parties for transportation of]
Onion stock from different centers in
Maharashtra and Gujarat to various!
(destinations in India. Last date of]
of tender is 25.08.2025 up|
ito 12:00PM. Interested parties may|
visit our website www.nafed-|
india.com/tenders for detailed
information

Horticulture Division

'KUDREMUKH

30, 2025.

Place: Bengaluru, India
Date: 13.08.2025

to supply oil and oil products across In-
dia to meet the demands of its Indian
consumers, it added. Nayara Energy
continues to place the highest priority
on operational, environmental and per-
sonnel safetyatits facilities and towards
serving the franchisees at its retail out-
lets, which account for 7 per cent of In-
dia’s auto fuel retailing outlets.

“Despite the supply chain inhibitions
caused due to the EU sanctions, we re-
‘main committed in maintaining reliable
transportation of our products via

coastal, rail and road networks to effi-
ciently serve our customers and ensure
there is no impact to our Indian con-
sumers,” the OMC emphasised.

Nayara Energy reiterated that despite
sanctions imposed, it will continue its
plans to invest more than ¥70,000 crore
in the long term towards petrochemic-
als, ethanol plants, marketing infra-
structure expansion and refinery reliab-
ility, including ESG projects.

Since 2017, the company has invested
more than 14,000 crore in India.

SAKTHI FI
(CIN : L6591
Regd. Office : 62, Dr.

Sakthi Finance

: Nanjappa Road, Coimbatore - 641018
Ph : (0422) 2231471 - 474, 4236200 Fax : (0422) 2231915

INANCE LIMITED
0TZ1955PLC000145)

E-mail :

Extract of Statement of Unaudited Financial Results

com Website: com

for the Quarter ended June 30, 2025 (X Lakhs)
Quarter Ended Year Ended
Particulars 30.06.2025 | 3 025 | 30.06.2024 | 3 2025
(Unaudited) | (Audited) | (Unaudited) | (Audited)
Total Revenue from Operations (net) 5,374.56 | 5,269.88 5,320.51| 21,498.88
Net Profit / (Loss) for the period (before tax and 580.66 614.52 547.24 | 2,333.13
Exceptional Items)
Net Profit / (Loss) for the period before tax 580.66 614.52 547.24 | 2,333.13
(after Exceptional Items)
Net Profit / (Loss) for the period after tax 411.92 459.39 388.81 1,665.15
(after Exceptional Items)
Other Comprehensive Income (net of tax) 2472 (38.42) 40.33 (35.16)
Total Comprehensive Income for the period
[comprising Profit / (Loss) for the period (after tax) 436.64 420.97 429.14 | 1,629.99
and Other Comprehensive Income (net of tax)]
Paid-up equity share capital 647059 [ 647059 | 6470.59 | 647059
(Face value : T 10 per share)
Reserves (excluding Revaluation Reserve) 14,008.92
Securities Premium Account 1,429.80 1,429.80 | 1,429.80 1,429.80
Net worth 20,420.78 | 19,976.54 | 19,341.39 | 19,976.54
Paid up Debt Capital  Outstanding Debt 0.53 051 0.44 0.51
Outstanding Redeemable Preference Shares NA NA NA NA
Debt Equity Ratio 5.78 5.53 5.57 5.53
Earnings per share (% 10 each) (for continuing
operations)
a. Basic }) 0.64 071 0.60 257
b.Diluted (%) 0.64 071 0.60 257
Capital Redemption Reserve NA NA NA NA
Debenture Redemption Reserve NA NA NA NA
Debt Service Coverage Ratio NA NA NA NA
Interest Service Coverage Ratio NA NA NA NA

Notes :

filed with Stock Exchange under Reg:

format of the Unaudited Financial
(URL : www.bseindia.com/corporates)

Disclosures in accordance with Regul

www.sakthifinance.com and it can be a

August 14, 2025
Coimbatore - 18
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KIOCL LIMITED

(A Government of India Enterprises)

The Board of Directors of the company at the Meeting held on 13.08.2025, approved the
Standalone Unaudited Financial Results for the 1st Quarter and Three Months ended June

The Results along with the Limited Review have been hosted on the Company's website
at https://www.kioclltd.in/table.php?id=267.

The same can be accessed by scanning the Quick Response (QR) code.

The above is an extract of the detailed format of the Statement of Unaudited Financial Results

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. The full

The Unaudited Financial Results can be accessed by scanning the QR code provided below.

Listing Regulations have been subitted to BSE Limited and the disclosures can be accessed
on the BSE website (URL : wwuw.bseindia.com/corporates) and Company's website,

ulations 33 and 52 read with Regulation 63(2)

Results are available on the BSE Ltd website
and Company's website, www.sakthifinance.com.

lation 52(4) read with Regulation 63(2) of the

ccessed by scanning the QR code provided below.

By Order of the Board
For Sakthi Finance Limited

M. Balasubramaniam

Vice Chairman and Managing Director
DIN : 00377053

CIN-L13100KA1976G0O1002974
Tel. & Fax No. 080-25531525

E-mail: cs@kioclltd.in, www.kioclltd.in

STATEMENT OF UN-AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND 3 MONTHS ENDED 30th June, 2025

=y =
i
=3

By order of the Board for KIOCL Limited
Ganti Venkat Kiran
Director (Finance-Addl. Charge)
DIN: 07605925

Note: The above di
Obligations and Di:

is in

d with 33 read with

cM
K

) 2015

lation 47(1) of the SEBI (Listing

4 Invesco Mutual Fund

Invesco Asset Management (India) Pvt. Ltd.
(CIN: U67190MH2005PTC153471), 2101-A, 21 Floor, A Wing, Marathon Futurex, N. M. Joshi Marg,
Lower Parel, Mumbai - 400 013

Telephone: +91 22 6731 0000, Fax: +91 22 2301 9422, Email: mfservices@invesco.com
www.invescomutualfund.com

NOTICE CUM ADDENDUM

Change in Key Personnel:

The investors / unit holders are requested to take note that Mr. Prakash Bhogale has been appointed as -
Director & Chief Financial Officer of Invesco Asset Management India (Private) Limited (‘IAMI’) with effect
from August 04, 2025. Accordingly, the following details of Mr. Prakash Bhogale shall stand inserted in the
Statement of Additional Information (‘SAI’) of Invesco Mutual Fund (‘Fund’):

Total No. of
Age Educational Years of
N: Desi i M Experience / Brief E; i
ame (Yrs) esignation Qualification Typz s Nature rief Experience
of Experience
Mr. Prakash 48 Director & B.Com., CA More than 20 August 04, 2025 onwards
Bhogale Chief years of Invesco Asset Management
Financial experience in (India) Pvt. Ltd.
Officer finance and | pecember 27, 2012 - July 25,
accounting. 2025 - Head - Business
Planning, Analytics and
Investor Relations - Aditya Birla
Sun Life AMC Ltd.

All other terms & conditions of the SAI of the Fund will remain unchanged.
This addendum forms an integral part of the SAl of the Fund as amended from time to time.

For Invesco Asset Management (India) Pvt. Ltd.
(! for | Mutual Fund)

Sd/-
Saurabh Nanavati
Chief Executive Officer

Date: August 14, 2025

Mutual Fund investments are subject to market risks, read all sch

related d y.

ASHOK LEYLAND
Koi Manzil Door Nahin
ASHOK LEYLAND LIMITED
Regd. Office: 1, Sardar Patel Road, Guindy, Chennai - 600 032; Ph: +91 44 2220 6000, Fax: +91 44 2220 6001;
CIN: L34101TN1948PLC000105; Website: www.ashokleyland.com; Email id: secretarial@ashokleyland.com
EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL
RESULTS FOR THE QUARTER ENDED JUNE 30, 2025

(% in Crores)
C
sI. Particulars Quarter Ended Year Ended Quarter Ended Year Ended
No| 30.06.2025 [ 30.06.2024 | 31.03.2025] 30.06.2025[ 30.06.2024| 31.03.2025
i Audited Unaudited Audited
1| Total revenue from operations 8,724.51 8,598.53 38,752.74 11,708.54 10,696.80 | 48,535.14
2 | Net Profit before exceptional items and tax 797.73 701.44 4,244.56 891.41 760.58 4,580.93
3 | Net Profit before tax 797.73 701.44 434829 891.41 765.46 4,59.33
4 | Net Profit for the period / year 593.73 525.58 3,303.29 657.72 550.65 3,382.79
5 | Total Comprehensive Income for the period / year
[comprising Profit for the period / year (after tax) and 580.92 520.77 329133 1,032.97 658.02 4,253.22
Other Comprehensive Income / (Loss) (after tax) ]
6 | Paid-up equity share capital 293.65 293.64 293.65 293.65 293.64 293.65
7 | Other equity 10,519.08 9,039.07 11,225.14 | 11,375.91 928366 | 11,938.44
8 | Earnings per equity share (Face value per share of
X1/~ each) (not annualised)
a) Basic 1.01 0.89 562 1.04 087 5.29
b) Diluted 1.01 0.89 5.61 1.04 087 5.28
Notes :

(1) The above is an extract of the detailed format of financial results for the quarter ended June 30, 2025 filed with the Stock Exchanges under Regulation
33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from time to time. The full format of the
the quarter June 30,2025 ilabl tock i nseindia d

i com). Th gthe QR cod

regrouped wherever necessary.

the Compan,

On behalf of the Board of Directors

SHENU AGARWAL
Managing Director and Chief Executive Officer

Place : Chennai

Date : August 14, 2025 Visit us at : www.ashokleyland.com

HINDUJA GROUP

BM-BME
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S.SELVAN, the
Advocates, Bh:

(Near Parvathiamman Store)
Valandavalam Road, Ottakkal
Mandapam, Coimbatore.

Please take notice that, the
D.H. filed the above execution
petition in E.P.N0.122/2024 for
recovery of Rs.23,82,999/-, before
the Hon'ble Principal District Court
at Chengalpattu, which ordered
paper publication for your
appearance either in person or
through pleader on 24/09/2025 at
10.30 a.m. failing which the matter
will be decided in your absence.

T.Easwaradhas
Counsel for D.H./Plaintiff
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