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MEMORANDUM OF ASSOCIATION

OF

MAGNA ELECTRO CASTINGS LIMITED
(Formerly   known    as    Magna    Electronics    Limited)

I. The name of the Company is MAGNA ELECTRO CASTINGS LIMITED.

II. The Registered Office of the Company will be situated in the State of Tamil Nadu.

III. (A) The main objects to be pursued by the Company on its incorporation are:-

1. Manufacture of electronic equipments, instruments and devices for consumer, commercial and
Industrial use including their components, accessories and spares.

2. Manufacture of electronic facsimile machines and developed versions thereof used in the process
of transmitting information, their parts, components and accessories.

3. Manufacture of electronic telecom equipment consisting of all versions and developed models,
components, parts and accessories thereto.

4. Manufacture of medical equipment, electronic or otherwise and in particular, manufacture of
dental equipment, accessories and spares of medical equipment.



5. Manufacture of all electronic components and parts used in various electronics, such as super-
enamelled wire used as, or for manufacture of, electronic component assemblies and sub-
assemblies.

Ill    (B)   The objects which are incidental or ancillary to the attainment of the main objects are:-

1. To apply for purchase or otherwise acquire any patents, trade marks, brevets d’ invention, licences,
designs, protection, copy right, secret process, concessions and the like, conferring any exclusive
or non-exclusive or limited rights to use any secret or other information as to any invention which
may seem capable of being used for any of the purposes of the Company or the acquisition of
which may seem calculated directly or indirectly to benefit the Company and to use, exercise,
develop or grant licences in respect of or otherwise turn to account the property rights or information
so acquired.

2. To sell, let or grant any patent rights, brevets d’ inventions, concessions, licences, rights or
privileges, belonging to the Company of which it may acquire or any interest in the same, on
such terms as may be deemed fit.

3. To acquire from any person, firm or body corporate or unincorporate, whether in India or elsewhere,
technical information, know-how, processes, engineering, manufacturing and operating data,
plants, lay outs and blue prints, useful for design, erection and operation for plans required for
any of the businesses of the Company and to acquire any grant or licence and other rights and
benefits in the foregoing matters and things.

4. To enter any contracts, agreements, arrangements or other dealings in the nature of technical
collaboration or consultants, which may seem profitable to the Company or render profitable any
of the objects of the Company.

5. To acquire all machineries, plant, stocks-in-trade, trade marks and other movable and immovable
properties of any description.

6. To acquire by concession, grant, purchase, barter, lease, licence or otherwise, lands, buildings
and/or machinery, farms, water rights and other privileges, rights and hereditaments.

7. To erect buildings upon the lands belonging to the Company and upon any other lands or property
which may be taken on lease or on licence by the Company, factories buildings, workshops,
godowns, warehouses, house and erections as may be required for carrying out the objects of
the Company and in particular equip the said buildings and/or factories with machinery.

8. To buy, sell, import, hire or let on hire, improve, manage, develop, exchange, lease mortgage,
enfranchise, repair, alter, improve or dispose off or turn into account or otherwise deal with all or
any part of the property and rights of the Company.

9. To pay, purchase or otherwise acquire any lands and immovable or movable estates and/or
properties or assets of any kind acquired by the Company or for any services to be rendered or
to be rendered to the Company and generally to pay or discharge any consideration to be paid
or given by the Company in money or shares whether fully paid up or partly paid up or debentures
or debenture stock or obligations of the Company or partly in one way and partly in another or
otherwise howsoever with the power to issue any shares either as fully paid up or partly paid up
for such purpose.

10. To enter into any contracts agreements with any Governments or Authorities, Municipal, Revenue,
Local, Railway or otherwise which may seem conducive to the Company’s objects or any of
them and obtain from any such Government or Authority any rights, previleges or concessions
which may appear desirable to obtain and to carry out, exercise and comply with any
arrangements, rights, previleges and concessions.

11. To distribute sell or otherwise dispose off the goods, products or articles manufactured or owned
by the Company and to establish agencies and to open branches thereof.

12. To buy, sell, repair, alter, improve, exchange, hire, import, export and deal in all works, plant,
machinery, tools, utensils, appliances, apparatus, products, materials, substances, articles
and things capable of being used in any and every such business as the Company may be
engaged in or that may be required by any of the customers or persons dealing
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with the Company or commonly dealt in by persons engaged in similar lines or which may seem
capable of being profitably dealt with in connection therewith and to experiment with and render
marketable and deal in all products residual and by-products incidental to or obtained in any of
the business carried on by the Company.

13. To purchase, take on lease or otherwise acquire in the Union of India or elsewhere, any real or
personal property estates, plantations and other lands of freehold, lease hold or other tenure for
the purposes of the Company.

14. To insure any or all properties, godowns, stocks (in godowns or in transit) with any insurance
company or companies against all kinds of risk to this company.

15. To enter into partnership or any agreement for sharing profits, union of interest, reciprocal con-
cession, amalgamation, or co-operation with any persons or persons, corporation or Company
carrying on or about to carry on or engage in any business or transaction which this Company
is authorised to carry on or to engage in any business or transaction capable of being conducted
so as to benefit this company directly or indirectly and to take or otherwise acquire and hold
shares, stocks or securities and to subsidise or otherwise assist any such Company and to
sell, hold, reissue with or without guarantee or otherwise deal with such shares or securities;
and to form, constitute or promote any other company or companies for the purpose of acquiring
all or any of the property, rights and liabilities of this company or for any other purpose which
may seem directly or indirectly calculated to benefit the Company.

16. (a)   To invest and deal with the Monies of the Company not immediately required, in any
scheduled bank or in trust securities or such other manner as is beneficial to the Company
and to vary such investments.

(b)   To open current or deposit account with any bank, or bankers, shroll, or merchant and to
pay into and draw money from such account.

17. To lend money to such persons or firms or companies and on such terms as may seem expe-
dient, and in particular to customers and others having dealings with the Company and to
guarantee the performance of contracts by any such persons or firms or companies.

18. Without doing the business of Banking as defined under the Banking Regulations Act, 1949, to
borrow money deposits repayable at fixed dates with interest for the purposes of financing the
business of the Company on such terms may seem expedient.

19. To accept, draw, endorse, negotiate promissory notes, bills of exchange, hundies or other nego-
tiable instruments, drafts, charter parties, bills of lading warrants.

20. To amalgamate with or dispose off or exchange any of the or undertakings, properties or rights
of the Company in consideration of shares, debentures or other securities and to enter into any
agreement or arrangement with other companies or firms or individuals for joint working in busi-
ness or for sharing of profits in any other company firm or persons, if such acts are advanta-
geous to the Company.

21. To borrow or raise money for the performance or discharge of any liabilities of the Company; to
create execute, grant or issue any mortgages, debentures, stocks, bonds or other obligations of
the Company either at par; premium or discount founded or based upon all or any of the property
or rights of the Company present or future, including its uncalled capital and upon such terms as
the Company shall think fit and to purchase, redeem or pay off, all or any of such securities,
obligations and liabilities.

22. To institute, conduct, defend, compound any legal proceedings by or against the Company or its
officers or otherwise concerning the affairs of the Company and to pay, satisfy or compromise
any claims made against the Company or any of its officers notwithstanding that the claim may
not be valid at law.

23. To sell, dispose off, transfer, exchange, lease mortgage or otherwise with all business, under-
takings, properties or rights of the Company or part thereof for any consideration which the
Company may deem fit to accept.
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24. To take or otherwise acquire and hold shares in any other company having objects altogether or
in part similar to those of the Company or carrying on any business capable of being conducted
so as directly or indirectly to benefit the Company.

25. To aid pecuniarily or otherwise any association, body or movement having for its objects, the
solution, settlement or surmounting of industrial or labour problems or troubles or promotion of
the industry and trade.

26. Subject to the provisions of the Companies Act, 1956, to make pecuniary grants by way of
donations, subscription, allowances, gratuity, guarantee or otherwise to or for the benefit of
persons who are or been employed by the Company, and widows, orphans and dependents of
any such persons.

27. Subject to the provisions of the Companies Act, 1956, to subscribe, contribute or guarantee
money for any national, charitable, benevolent, public, general or useful object or funds or for
exhibition.

28. To undertake and execute any trusts, the undertaking whereof may seem desirable either gratu-
itously otherwise.

29. To establish and support or aid in the establishment and support of associations, institutions,
funds, trusts and conveniences calculated to benefit employees or ex-employees of the Com-
pany or its predecessors in business or the dependents or relations of such persons and to
grant pensions and allowances and to make payments towards insurances.

30. To promote any company or companies for the purpose of acquiring all or any of the property,
rights, and liabilities of the Company or for any other purpose which may seem directly or
indirectly calculated to benefit the Company.

31. To take up the management of any Company in India engaged in similar business.

32. To procure the Company to be registered, legalised, domiciled, or recognised in any country or
place and to carry on its business or any portion of its business or objects in any country or
place.

33. To pay all or any costs, charges or expenses, whatsoever, preliminary, incidental, or relating to
the promotion, formation, registration or establishment of this or any other Company or to the
raising, subscription, issue, settlement or quotation in any stock exchange of any portion of the
original or future share, loan, or other capital of this or any other Company and to remunerate by
commission, discount or otherwise any person or company for the services rendered in placing
or assisting to place any of such capital, debenture stock or securities or obtaining or assisting
to obtain a settlement or quotation of the same in any stock exchange or for any services,
preliminary, incidental or relating to or in connection with the promotion, formation, registration,
or establishment of this or any other Company and to charge any payment of remuneration
aforesaid to capital or revenue account.

34. To adopt such means of making known the products of the Company as may seem expedient,
and in particular by advertising in the press, by circulars slides, films, radio, television, by
purchase and exhibition exhibition of works of art or interests, by publication of books and
periodicals and by granting prizes and rewards.

35. To layout, advance, invest and deal with the Company’s money with such persons or companies
and in or upon such investment or securities in such manner as may be deemed fit by the Board
of Directors of the Company.

36. To distribute any property of the Company in specie or in any other manner among the mem-
bers, subject to the provisions of the Companies Act, 1956.

37. To provide for the Welfare of Directors and employees, or ex-employees of the Company or its
predecessors in business and the wives, widows and families or dependents or connections of
such Director, Employees or ex-employees by building or contributing to the building of houses
or dwellings or quarters or by grants of money, pensions, gratuities, allowances, bonuses,
insurances, profit sharing bonuses or benefits or any other payments or by creating and from
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time to time subscribing or contributing to provident and other associations, institutions, funds,
profit sharing or other schemes, or trusts and by providing or subscribing or contributing towards
places of instruction and recreation, hospitals and dispensaries, medical and other attendance
and other assistance as the Company shall think fit.

38. To do all or any of the above things in any part of the world as principles, agents, contractors,
trustees, or otherwise and either alone or in conjunction with others either by or through agents.

Ill    (C)    Other objects of the Company not included in (A) and (B) :

1. To carry on business of manufacturers, importers, exporters and dealers in ferrous and non
ferrous castings of all kinds and in particular of chilled and malleable castings, special alloyed
castings, steel castings and gun metal, copper, brass castings and foundry works of all kinds.

2. To carry on the business or businesses of manufacturers, importers, exporters and dealers of
ceramic , porcelain and glass insulators of all types and designs; fire bricks and insulating
materials, sanitaryware, crockery, chinaware, bricks, tiles, pipes potteries, earthenware, stone-
ware of all kinds; refractories of all kinds including refractory bricks and pipes.

3. To carry on the business of contractors, builders, estimators, planners, designers, research
workers and dealers in Civil, Electrical, Mechanical, Automobile and Railway Equipment and to
undertake and execute contracts for works involving supply, erection, testing and use of materi-
als and machinery in all branches of engineering.

4. To carry on the business of trade of Iron foundries steel melting plants, brass foundries and other
non-ferrous or ferrous metal foundries.

5. To carry on any part of the world all or any of the business of mechanical engineers and manu-
facturers, tool makers, brass foundries, metal works, mechanists, iron and steel works, smiths,
metallurgists, chemists, chemical manufacturers, electrical engineers, producers of electric
power and appliances, water supply engineers, timber merchants and contractors and to buy,
sell manufacture, repair, convert, alter, let on hire and deal in minerals, metals, rolling stock,
hardwares and chemicals of all kinds.

6. To manufacture and produce or cause to produce building materials, such as limestone, timber,
tiles, bricks and all other accessories of building construction which the Company make think fit
and utilise such materials in its own construction or dispose them off in such terms as the
Company may think fit.

7. To construct, improve, maintain, develop work, manage, carry out or control any roadways,
tramways, branches of sidings, bridges, reservoirs, water courses, water works wharls, ware-
houses, electric power, heat and light supply works, workshops, stores, markets, places of
amusements, pleasure gardens, reading rooms and other works and conveniences which may
seem calculated directly or indirectly to advance the Company’s interests and to contribute,
subsidise or otherwise assist or take part in the constructions, improvement and maintenance,
working management, carrying out or control thereof.

8. To sub-let or sub contract any work undertaken by the   Company.

9. To carry out all kinds of agency business.

10. To acquire, construct, set up, work, use, utilise in any manner, let on hire, maintain, repair,
render services for gain, through and otherwise deal in Computers in all or any of its branches
and models, organise assist and setup computer centres and obtain also such further mechani-
cal or electrical or electronic devices of such other business appliances, as may be required for
the purpose.

11. To deal in, engage in and manufacture radio, television, gramaphone records, cinematograph
and photographic apparatus, musical instruments, devices, accessories, appliances, materials
and other requisites therefor, all metals like tin, copper, lead and bullion and amalgams and
articles made therefrom.
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12. To carry on scientific research or other research which may be on benefit to the Company, to
establish, conduct and carry on any educational or other institution and research or such other
activities for the attainment of the other objects of the Company.

13. To manufacture, prepare process, repair and deal in all kinds of plastics and plastic goods
including plastic liners and sacks of polythene, poly-propylene, polyethylene, PVC Plastic goods,
wires, pipes, sheets and industrial requisites; synthetic resins, compounds, latex, polymers
and other derivatives, intermediates and compounds thereof.

14. To manufacture, produce, refine, process, formulate, buy, sell, export, import and otherwise deal
in all types of heavy and light chemicals, chemical elements and compounds including labora-
tory and scientific chemicals of any nature used or capable of being used in the pharmaceutical
industry, agricultural chemicals, fertilisers, petrochemicals, industrial chemicals and any mix-
tures, derivatives and compounds thereof.

15. To carry on the business of electricians, electrical engineers and contractors, suppliers of elec-
tricity; manufacturers of and dealers in electric, magnetic, galvanic and other apparatus used for
distribution and supply of light, heat, sound, gas, steam, oil or other power; manufacturers,
fabricators, assemblers and dealers in automobiles, its components, spare parts, accessories
and fittings and other engineering and related items for motor vehicles, aeroplanes and other
ocean going vessels.

16. To undertake, carryout, promote and sponsor ru ral development comprising of any programme
for the betterment of the people in any rural area with a view to promote the social and economic
status of the masses in those areas; and to incur any expenditure on any rural development
programme and to assist execution and promotion thereof whether directly or indirectly or in any
other manner. The words “Rural area” shall include such areas as may be regarded as Rural
areas under Section 35 CC of the Income-tax Act, 1961, or any other law relating to rural
development for the time being in force or as may be regarded by the directors as rural areas. In
order to implement any of the development programmes for the objects mentioned above, the
Directors may transfer at their discretion without consideration or at a concessional value as the
directors may think fit and divest the ownership of any such property of the Company in favour of
any public body or institution of Trust recognised or approved by the Central or State Govern-
ment or any authority specified in that behalf by such government or established under any law
of the time being in force, engaged in the execution of rural development programmes.

17. To undertake, carry out, promote, sponsor and assist any activity for the promotion and growth
of national economy, and for discharging what the Board of Directors may consider to be the
social and moral responsibilities of the Company to the public or to any section of the public as
also any activity likely to promote national welfare or social, economic or moral uplift of the
public or any section of the public and in such a manner and by such means as the Directors
think fit.

18. The Directors may, at their discretion, undertake, carry out, promote, sponsor any activity for
publication of literature, magazines, books, organising lectures or seminars, giving merit awards,
scholarships, loans or such other assistance as the Directors may think fit to students, schol-
ars or other persons and making donations to any institutions having the above objects. To
implement the above-mentioned objects, the Directors may transfer without consideration or at
a concessional value and divest the ownership of any property of the Company in favour of any
public body, institution or trust recognised or approved by the Central or State Government or
any authority specified in that behalf by such Government or established under any law for the
time being in force, engaged in such activity.

19. To generate, purchase, sell, transmit and distribute Electricity by erection/installation of wind,
hydel, thermal, solar, atomic energy generators or by any other power sources and to install/
erect transmission equipments, feeder lines, substations etc., for the purpose.

20. To carry on the business of cultivation, farming, agriculture, horticulture, plantation, pest control,
dairy, poultry and to deal in the production of the above activities and to manufacture and deal
with machinery tools, implements, apparatus, raw materials used for the above business and
substances and prepare, spin, clear, press and pack the same and materials so manufactured
and for the purpose, purchase, take on lease or exchange or otherwise acquire estates, farm
and any land with right of way and other privileages, easements and concessions.

(The above alteration for S.No. 19 and 20 has been approved by Special resolution by means of
postal ballot passed on 19th August 2004)

IV The liability of the members is limited.

V The Share Capital of the Company will consist of Rupees Five Crores divided into Fifty Lakh equity shares of
Rs. 10/- each vide special resolution dated 3rd December, 1993.
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1. Sd/-
S. Narayanaswamy
S/o P. Sama Naidu
62, Balasundaram Road
COIMBATORE - 641 018 Agriculturist 100

2. Sd/-
L. G. Ramamurthy
S/o LRG Naidu 132,
Race Course
COIMBATORE - 641 018 Business 100

3. Sd/-
R. Sumanth
S/o LG. Ramamurthi
132, Race Course
COIMBATORE - 641 018 Industrialist 100

4. Sd/-
R. Sarojini
W/o LG. Ramamurthi
132, Race Course
COIMBATORE - 641 018 Business 100

5. Sd/-
N. Krishnasamraj
S/o S. Narayanaswamy
62, Balasundaram Road
COIMBATORE - 641 018 Business 100

6. Sd/-
J. Vijayakumar
S/o V. Janarthanam Naidu
8, A.T.T. Colony
COIMBATORE - 641 018 Business 100

7. Sd/-
V. Mahitha
W/o J. Vijayakumar
8, A.T.T. Colony
COIMBATORE - 641 018 House-wife 100

8. Sd/-
N. Ranganayaki
W/o N. Krishnasamraj
62, Balasundaram Road
COIMBATORE - 641 018 House-wife 100

9. Sd/-
N. Muthulakshmi
W/o S. Narayanaswamy
62, Balasundaram Road
COIMBATORE - 641 018 House-wife 100

Signature, Names, Addresses, Descriptions and Occupations
of SubscribersS.No.

No. of Equity Shares
taken by each

Subscriber

Dated at COIMBATORE this 13th day of JUNE 1990.
Witness to the above Signatures :

Sd/-
K. MURALI MOHAN
Chartered Accountant
S/o S. Krishnamoorthi Rao
No. 4. S. N. Das Layout, Street No. 2
COIMBATORE - 641 012.

CERTIFICATE
Subscriber No. 1 has only signed while the other
description has been filled by me as he is not in
a position to write due to nervous trouble.

Sd/-
K. Murali Mohan

We, the several persons, whose names, addresses and descriptions are hereunder subscribed,
are desirous of being formed into a Company in pursuance of this Memorandum of Association,
and we respectively agree to take the number of shares in the capital of the Company set opposite our
respective names :-












































